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1. ASSET TYPE ALLOCATION

International listed equities
Australian listed equities
Cash

Australian unlisted equities
Other

Infrastructure

Real property
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3. MATURITY PROFILE OF LIABILITIES

Financial liabilities of the Fund comprise financial liabilities at fair value through profit or loss, due to brokers, management and
administration fees payable, interest and dividends payable, distributions paid and payable and other payables. Other payables
have no contractual maturities but are typically settled within 30 days. Financial liabilities at fair value through profit or loss include
securities sold short, which are settled within 2 days after trade.
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4. LEVERAGERATIO

Not Applicable

5. GROSS EXPOSURE

The Fund's gross exposure is 89.88% as at 30 June 2021.

6. DERIVATIVES COUNTERPARTIES

Morgan Stanley & Co International
e  Bank of America Merrill Lynch

7. MONTHLY RETURN SERIES SINCE INCEPTION

Net™ Jul Aug Sep Oct Nov Dec Jan Feb Mar Apr May Jun FYTD

FY21| 2.50% 1.85% 0.37% -0.11% 4.35% 1.61% 9.20% 1.33% 2.67% 1.20% 2.24% 4.56% 36.38%

FY20 | 1.84% 0.07% 1.40% -0.18% 3.84% -0.67% 4.29% -2.88% -6.78% 1.19% 3.84% -0.55% 4.97%

FY19 | 0.70% 2.73% -0.98% -544% -1.00% -3.711% 3.36% 3.68% 0.99% 3.54% -4.21% 3.91% 2.98%

FY18 | -114% -0.16% 3.78% 5.13% 2.64% -2.24% 1.92% 0.03% 0.72% 0.91% 0.41% -0.32%  12.08%

FY17 | 1.63% 0.99% -0.95% -2.09% 3.66% 3.85% -1.47% 0.93% 2.21% 4.61% 2.52% -3.00% 13.31%

FY16 | 513% -3.52% -2.98% 4.02% -1.35% -2.48% -198% -2.24% -0.41% 2.09% 5.05% -273%  -1.96%

FY15 | -0.73% 1.28% 3.20% 1.12% 5.24% 2.62% 4.42% 3.08% 1.61% 0.02% 3.79% -2.44% 2553%

FY14 7.711% -1.57% 0.26% 3.14% 5.48% 3.85% -1.66% -0.711% -2.63% 0.75% 3.91% 1.07% 20.82%

FY13 4.82% 2.31% -0.52% 0.40% 3.13% 417% 0.90% 0.99% 2.80% 6.77% 1.84% 31.06%

8. ANY CHANGES TO KEY SERVICE PROVIDERS

No change.
Contact Us Find out more
Sydney Should investors have any questions or queries regarding the Fund, please contact our
Investor Relations team on 02 9021 7701 or info@ellerstoncapital.com or visit us at
ellerstoncapital.com
Melbourne

This report is for information purposes only and is not intended as an offer or solicitation with respect to the purchase or sale of any security by the sender or Morphic Asset Management Pty Ltd ("Morphic" or
"Manager" ) (ACN 155 937 901) (AFSL 419916). This report does not take into account the investment objectives, financial situation or particular needs of any particular person. Investors should obtain individual
financial advice based on their own particular circumstances before making an investment decision. Any person considering an investment in the Morphic Global Opportunities Fund ("MGOF") should first
review the Product Disclosure Statement (PDS) for the Fund issued by Ellerston Capital Limited ABN 34 110 397 674 AFSL 283000 ("Ellerston") dated 24/04/2020 which is available on Morphic's website
morphicasset.com. Units in the MGOF are issued by Ellerston Capital. Initial Applications for units in the MGOF can only be made pursuant to the application form in the PDS. Morphic does not guarantee
repayment of capital or any particular rate of return from the MGOF. Past performance is no guarantee of future performance. Investment returns have been calculated in accordance with normal industry
practice utilising movements in unit price and assuming reinvestment of all distribution of income and realised profits. Statements of fact in this report have been obtained from and are based upon sources
that Morphic believes to be reliable, but Morphic does not guarantee their accuracy, and any such information may be incomplete or condensed. All opinions and estimates included in this report constitute
Morphic's judgement as at the date of this communication and are subject to change without notice.

Z Ellerston Capital
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