Ellerston Listed
Equity Holdings

Portfolio Holdings, 30 June 2023

The following is a combined listing of all listed equities held by funds managed by Ellerston Capital, including those of
Morphic Asset Management (a subsidiary company), as at 30 June 2023. It includes long positions in publicly listed
company shares (or equity), other than investments whose disclosure would be against the interests of our investors,
for example, small or illiquid companies where disclosure may affect our capacity to manage our investment.

Company Name

Country of Domicile

360 CAPITAL GROUPLTD (AT*) Australia

92 ENERGY LTD (AU) Australia
ABB INDIA LTD (NSE*) India
ACUSENSUSLTD (AU) Australia
ADRAD HOLDINGS LIMITED (AU) Australia
ADVANTEST CORP (JT*) Japan
ADVISORSHARES PURE US CANN (US) United States
AGLENERGY LTD (AT*) Australia

AIA GROUP LTD (HK*) Hong Kong
AINSWORTH GAME TECHNOLOGY LT (AT*) Australia
AIXTRON SE (GY*) Germany
ALCOA CORP (UN*) United States
ALIBABA GROUP HOLDING LTD (HK*) China
ALLIANCE AVIATION SERVICES LIMITED (AT*) Australia

ALPHAWAVE IP (LN*)

Great Britain

ALSLTD (AT*) Australia
AMA GROUP LTD (AT*) Australia
AMAZON.COMINC (US) United States
AMCORLTD (AU) Australia
AMPOL LTD (AU) Australia
APM HUMAN SERVICES INTERNATI (AU) Australia
ARCELORMITTAL (NA*) Luxembourg
ARISTOCRAT LEISURE LTD (AU) Australia

AROA BIOSURGERY LTD (AT*)

New Zealand

ASPEN GROUP (AT*) Australia
ASTRALLTD (IS*) India

ATLAS ARTERIALTD (AT*) Australia
ATOMO DIAGNOSTICSLTD (AT*) Australia
ATOMOSLTD (AT*) Australia
AUB GROUP LTD Australia




Company Name

Country of Domicile

AUDINATE GROUPLTD (AT*) Australia
AURIZON HOLDING LIMITED (AT*) Australia
AUSSIE BROADBAND PTY LTD (AT*) Australia
AUST AND NZ BANKING GROUP (AU) Australia
AUSTIN ENGINEERING LTD (AT*) Australia
AUSTRALIAN FOUNDATION INV CO (AT*) Australia
AUTOSPORTS GROUPLTD (AT*) Australia
AXIS BANK LIMITED (IS*) India

AZEK COINC/THE (US)

United States

BABY BUNTING GROUP LTD (AT*) Australia
BAJAJ FINANCE LTD (IS*) India

BANK MANDIRI TBK PT (1J*) Indonesia
BANK OF QUEENSLAND LTD (AU) Australia
BAPCORLTD (AT*) Australia
BCAL DIAGNOSTICS LTD (AU*) Australia
BEAMTREE HOLDING (AU) Australia
BEGA CHEESELTD (AT*) Australia
BETMAKERS TECHNOLOGY GROUP L Australia
BHARTI AIRTEL LIMITED (IS*) India

BHP BILLITON LTD (AU) Australia

BLOOM ENERGY CORP- A (US)

United States

BLUESCOPE STEEL LTD (AU)

Australia

BOOKING HOLDINGS INC (US)

United States

BOOKTOPIA GROUPLTD (AT*)

Australia

BP PLC (LN*) United Kingdom
BRAMBLESLTD (AU) Australia
BUREAU VERITAS SA (FP*) France

BYD COLTD-H (HK*) China
BY-HEALTH CO L-A(C2) China

CALUMET SPECIALT (US)

United States

CAMECO CORP (UN) Canada
CAPITOLHEALTHLTD (AT*) Australia
CARBONREVOLUTIONLTD (AT*) Australia
CARNABY RESOURCE A(AU) Australia
CELLNEX TELECOM SAU (SM) Spain

CELSIUS HOLDINGS INC (US)

United States

CEMEX SAB-SPONS ADR PART CER (UN*) Mexico

CENTAURUS METALSLTD (AU) Australia
CENTURIA CAPITAL GROUP (AT*) Australia
CENTURIA INDUSTRIAL REIT (AT) Australia
CENTURIA OFFICE REIT (AT*) Australia

CF INDUSTRIES HOLDINGS INC (US)

United States

CHALLENGERLTD (AT*)

Australia

CHANNEL INFRASTRUCTURENZ LTD (NZ*)

New Zealand

CHART INDUSTRIES INC (US)

United States

CHARTER HALL GROUP (AT*)

Australia




Company Name

Country of Domicile

CHARTER HALL LONG WALEREITS (AT*) Australia
CHINA MENGNIU DAIRY CO (HK*) Hong Kong
CHINA MERCHANTS BANK - H (HK*) China
CHINA OVERSEAS P (HK*) Hong Kong
CHRYSOS CORP LTD (AU) Australia

CIENA CORP (US)

United States

CITY CHIC COLLECTIVELTD (AT*)

Australia

CLEANAWAY WASTE MANAGEMENT LTD (AU)

Australia

CLEVELAND-CLIFFSINC (US)

United States

CLOSE THE LOOPL (AU) Australia
COBRAMESTATE OLIVESLTD (AU) Australia
COCA-COLA AMATIL LIMITED (AU) Australia
COLES GROUPLTD (AT*) Australia
COMMONWEALTH BANK OF AUSTRAL (AT*) Australia
CONTEMPORARY AMPEREX TECHN-A (C2) China

COOPER ENERGY LTD (AT*) Australia
CORPORATE TRAVEL MANAGEMENT (AT*) Australia

COTERRAENERGY INC

United States

CREDIT CLEARLTD (AT*) Australia
CRHPLC (LN) Ireland
CROM GREAVES CON (NSE*) India

CSL LIMITED (AU) Australia
CSPC PHARMACEUTICAL GROUP LT (HK*) China
DAIFUKU CO LTD (JT*) Japan
DAMSTRA HOLDINGS LTD (AT*) Australia
DBS GROUP HOLDINGS LTD (SP*) Singapore
DEXUS PROPERTY GROUP (AU) Australia
DGL GROUP LTD/AU (AT*) Australia

DIGITALBRIDGE GROUP INC (US)

United States

DOMINO'S PIZZA ENTERPRISES L (AT*) Australia
DURATECLTD (AT*) Australia
E79 GOLD MINES LIMITED (AU) Australia

EAGLE MATERIALS INC (UN*)

United States

EAST MONEY INFORMATION CO-A (C2*) China
ELANOR INVESTOR GROUP (AT*) Australia
ELDERS LTD:1(AUD) Australia
ELLER A GR F HF (AU) Australia
EMERALD RESOURCES NL (AT*) Australia
EML PAYMENTS LTD (AT*) Australia
ENERGY ONELTD (AU) Australia
ENVIRON GROUP (AU) Australia
ENVIROSUITE LTD:(AUD) Australia
EPL LTD (NSE*) India
EQTHOLDINGSLTD (AU) Australia
ESTIAHEALTHLTD (AT*) Australia
EUROPEAN METALS HLDS LT-CDI (AU) Australia




Company Name

Country of Domicile

EVT LIMITED (AUD)

Australia

EXPERIENCE COLTD (AT*)

Australia

FIRST WATCHRESTAURANT GROUP (US)

United States

FLEET SPACE TECH P/L SERIES C PREF SHS (AU) Australia
FLEETWOOD CORP LTD (AT*) Australia
FLETCHER BUILDING LTD1 Australia

FLEX LTD (UW*)

United States

FLOOR & DECOR HOLDINGS INC-A (US)

United States

FLUTTER ENTERTAINMENT PLC (LN*)

Ireland

FORTESCUE METALS GROUPLTD (AU)

Australia

FREEPORT-MCMORAN COPPER (UN*)

United States

FRIENDSURANCE (AUD) Australia
FSN E-COMMERCE VENTURES LTD (IN) India
FUTURIS CORPORATION LIMITED (AU) **ELD AU** Australia

G&R AMBRIFUND LP (US)

United States

G.U.D.HOLDINGSLLTD (AT*) Australia
G8EDUCATIONLTD (AT*) Australia
GDIPROPERTY GROUP (AT*) Australia
GENERATION DEVELOPMENT GRP LTD Australia
GENEX POWER LTD (AT*) Australia
GENUSPLUS GROUPLTD (AT*) Australia
GFLENVIRONMENTAL INC-SUB VT (CT*) Canada
GFL ENVIRONM-SUB (US) Canada
GLOBAL LITHIUMR (AU) Australia
GOLARLNGLTD (US) Bermuda
GOLD HYDROGENLT (AU) Australia
GOLDEN AGRI-RESOURCESLTD (SP*) Singapore
GOODMAN GROUP (AU) Australia
GPT GROUP (AU) Australia
GRAINCORPLTD (AU) Australia

GRAPHIC PACKAGING HOLDING CO (US)

United States

GTNLTD (AT*)

Australia

GWA GROUPLTD (AT*)

Australia

GXO LOGISTICS INC (US)

United States

HANSEN TECHNOLOGIES LTD (AT*) Australia
HDFC BANK LIMITED (IS*) India
HEALIUSLTD (AT*) Australia
HEALTH ANALYTICSPTY LTD (AU*) Australia
HELLOWORLD TRAVELLTD (AT*) Australia
HEXAGON ENERGY MATERIALS LTD (AU) Australia
HGLLTD (AT*) Australia
HIGHFIELD RESOUR (AT*) Australia
HINDALCO INDUSTRIES LIMITED (1S*) India
HINDUSTAN UNILEVER LIMITED (I1S*) India
HIPAGES GROUP HOLDINGS LTD (AT*) Australia
HOSTELWORLD GROUP PLC (LN*) Ireland




Company Name

Country of Domicile

HOUSING DEVELOPMENT FINANCE (IS*)

India

HOWDEN JOINERY GROUP PLC (LN*)

Great Britain

HT AND E LIMITED: (AU) Australia
HUB24 LTD (AT*) Australia
ICICIBANK LTD (IS*) India

IGOLTD (AT*) Australia

IKEGPS GROUPLTD (AT)

New Zealand

ILUKA RESOURCES LIMITED (AU) Australia
IMDEX LTD (AT*) Australia
INCITEC PIVOT LTD (AU) Australia
INFOSYS TECHNOLOGIES LTD (IS*) India

INSIGNIA FINANCIAL LTD (AT*) Australia
INSURANCE AUSTRALIA GROUP (AU) Australia

INTERNATIONAL GAME TECHNOLOG (UN*)

United States

IONEERLTD (AT*) Australia
IPD GROUP LTD (AU) Australia
IPHLTD (AT*) Australia
IRESS MARKET TECHNOLOGY LTD (AU) Australia

IRON MOUNTAIN INC (UN*)

United States

IVE GROUPLTD (AT*) Australia
JANISON EDUCATION GROUP LTD (AT*) Australia
JD.COMINC - CL A (HK*) China
JOHNS LYNG GROUPLTD (AT*) Australia
JUPITER MINES LIMITED (AT*) Australia
KELLY PARTNERS GROUP HOLDINGS (AT) Australia
KELSIAN GROUPLTD (AU) Australia
KINAXIS INC (CN) Canada
KIP MCGRATH EDUCATION CENTRE (AT*) Australia
KWEICHOW MOUTAICO LTD-A (C1*) China
LASERBOND LTD (AU) Australia
LEND LEASE CORP LIMITED (AU) Australia
LINING COLTD (HK*) Hong Kong
LIBERTY GROUP (AT*) Australia

LIFE360 INC-CDI (AT*)

United States

LIFESTYLE COMMUNITIES LTD (AT*) Australia
LION NATHAN LIMITED (AU) Australia
LITTLE GREEN PHARMALTD (AT*) Australia

LSBINDUS INC (US)

United States

LYKAPET FOODPTY LTD (AU*) Australia
LYNAS RARE EARTHSLTD (AU) Australia
MACMAHON HOLDINGS LIMITED (AU) Australia
MACQUARIE GROUPLTD (AU) Australia
MAGGIE BEERHOLDINGS LTD Australia
MARUTI SUZUKIINDIALTD (IS*) India

MATRIX COMPOSITES & ENG (AU) Australia

MAWSON INFRASTRUCTURE GROUP (US)

Israel




Company Name

Country of Domicile

MAXHEALTHCARE INSTITUTE LTD (IN) India
MCMILLAN SHAKESPEARE LTD (AU) Australia
MCPHERSON'SLTD (AT*) Australia
MEDIATEK INC (TT*) Taiwan
MEGAPORTLTD (AT*) Australia

META PLATFORMS INC-CLASS A (UW*)

United States

METALS X LTD (AT*) Australia
METCASHLTD (AU) Australia
MICROSOFT CORP (UW*) United States
MIDEA GROUP CO LTD-A SZSE-HK CONNECT (C2*) China
MITCHELL SERVICES LTD (AT*) Australia
MLG OZ LTD (AU) Australia
MMA OFFSHORE LTD (AT*) Australia
MONASH IVF GROUP LTD (AT*) Australia

MONSTER WORLDWIDE INC (UN*)

United States

MONTROSE ENVIRON (US)

United States

MORPHIC ETHICAL EQUITIES FUN (AT*)

Australia

MOSAIC CO/THE (UN¥)

United States

NATIONAL AUSTRALIA BANKLTD (AU) Australia
NESTLE INDIA LTD (I1S*) India
NETEASE INC (HK*) China
NEWCREST MINING LIMITED (AU) Australia
NEXGEN ENERGY LTD (CN) Canada
NEXGEN ENERGY LTD (US) Canada
NEXTDCLTD (AT*) Australia
NEXTED GROUP LTD (AU) Australia
NORTHERN STARRESOURCES LTD (AT*) Australia
OBJECTIVE CORPORATIONLTD (AU) Australia

OCCIDENTAL PETROLEUM CORP (UN*)

United States

OFX GROUPLTD (AT*)

Australia

OLIN CORP (US) United States
OLIVEX HOLDINGS LTD (AO) Australia
OPTION CARE HEALTHINC (US) United States
ORICALTD (AU) Australia
ORIGIN ENERGY LIMITED (AU) Australia
PACIFIC SMILES GROUP LTD (AU) Australia
PACWEALTH CAPITAL (AUD) Australia
PATRIOT BATT-CDI (AU) Canada
PERENTIGLOBALLTD Australia
PERPETUAL LTD (AU) Australia
PETER WARREN AUTOMOTIVE HOLD (AU) Australia
PHOENIX MILLSLTD (IS*) India

PING AN INSURANCE GROUP CO-H (HK*) China
POINTSBET HOLDINGS LTD (AT*) Australia
PROBIOTECLTD (AT*) Australia
PROPEL FUNERAL PARTNERSLTD (AT*) Australia
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PSCINSURANCE GROUP LTD (AT*)

Australia

PTCINC (UW*)

United States

PWR HOLDINGS LTD (AT*) Australia
QANTAS AIRWAYS LTD (AU) Australia
QBE INSURANCE GROUP LIMITED (AU) Australia
QORIALTD (AU*) Australia
RAMSAY HEALTH CARELTD (AT*) Australia
REA GROUP LIMITED Australia
READYTECHHOLDINGSLTD (AT*) Australia
REGIS HEALTHCARE LTD (AT*) Australia
RELIANCE INDUSTRIES LIMITED (IS*) India

RENASCOR RESOURC (AU) Australia

RENTOKIL INITIAL PLC (LN*)

Great Britain

REX MINERALS LTD (AT*) Australia
RICEGROWERS LIMI (AU) Australia
RIGHTCROWDLTD (AT*) Australia

RIO TINTO LTD (AT*) United Kingdom
RPMGLOBAL HOLDINGS LTD (AT*) Australia
RUBICON WATERLTD (AU) Australia

S F HOLDING CO-A (C2) China
S.O.LT.E.C.(FP¥) France

SALESFORCE INC (US)

United States

SAMSUNG ELECTRONICS CO LTD (KP*)

Korea (South)

SAMSUNG SDI CO LTD (KP*)

Korea (South)

SANTOSLTD (AU)

Australia

SELECT HARVESTS LIMITED (AU)

Australia

SENSATA TECHNOLOGIES HOLDING (US)

United States

SERKOLTD (AT)

New Zealand

SERVCORPLTD (AT*) Australia
SEVEN WEST MEDIA LTD (AT*) Australia
SHELL PLC (LN*) Netherlands
SIG COMBIBLOC GROUP AG (SW) Switzerland
SIGMA HEALTHCARELTD (AT*) Australia
SILK LOGISTICSHOLDINGS LTD (AT*) Australia
SITEMINDER LTD (AU*) Australia

SK HYNIX INC (KP*)

Korea (South)

SKY NETWORK TELEVISIONLTD (AT)

New Zealand

SMARTGROUP CORPLTD (AT*)

Australia

SMARTPAY HOLDINGS LTD (AT)

New Zealand

SOLVARLTD (AT*) Australia
SOVEREIGN CLOUD HOLDINGS LTD (AT*) Australia
SPROTT PHYSICAL URANIUM TRUS (CN) Canada
SPROTT PHYSICAL URANIUM TRUST (CN) Canada
SRF LTD (IS*) India
SRG GLOBALLTD (AT*) Australia
SRJ TECHNOLOGIES GROUP PLC (AT*) Australia




Company Name

Country of Domicile

STARHEALTH & AL (IN) India
STATE BANK OF INDIA (IS*) India
STRANDLINE RESOURCESLTD (AT*) Australia
STRIKE ENERGY LTD (AU) Australia
SUN PHARMACEUTICAL INDUS (1S*) India
SUNCORP GROUPLTD (AU) Australia
SUPERLOOPLTD (AT*) Australia
SUSTAINABLE NUTRITION GROUP (AU*) Australia
SYNERTEC CORPLT(AU) Australia
TABCORP HOLDINGS LIMITED (AU) Australia
TAIWAN SEMICONDUCTOR MANUFAC (TT*) Taiwan
TALGA GROUPLTD (AT*) Australia

TASK GROUP HOLDI (AU)

New Zealand

TATA CONSULTANCY SVSLTD (IS*) India
TATAMOTORS LTD (IS*) India
TELSTRA CORP LTD (AU) Australia
TENCENT HOLDINGS LTD (HK*) China
TERRAGEN HOLDINGS LTD (AT*) Australia
TISSUE REPAIRLTD (AU) Australia
TITAN COLTD (IS*) India

TKH GROUP NV-DUTCH CERT (NA) Netherlands
TOKYO STEEL MFG CO LTD (JT*) Japan
TOLL HOLDINGS LIMITED (AU) Australia
TOURISM HLDGS (AU) New Zealand
TRANSURBAN GROUP (AU) Australia
TREASURY WINE ESTATES LTD (AT*) Australia
TRIP.COM GROUP L (HK*) China
TUASLTD (AT*) Australia
TYRO PAYMENTSLTD (AT*) Australia
ULTRATECH CEMENTLTD (IS*) India

VANECK GOLD MINERS (US)

United States

VANECK JR GOLD MINERS (US)

United States

VARUN BEVERAGES LTD (IN)

India

VISIONEERING TECH CDI-CW24 (AUD)

United States

WEBSTER FINANCIAL CORP (US)

United States

WESFARMERS LIMITED (AU)

Australia

WESTPAC BANKING CORP (AU)

Australia

WILLSCOT MOBILE MINIHOLDINGS (US)

United States

WOODSIDE ENERGY GROUP LTD (AU)

Australia

WOOLWORTHS GROUPLTD (AT*)

Australia

XEROLTD (AT)

New Zealand

XPO INC (US)

United States

YELLOW CAKE PLC (LN*)

Great Britain

ZALANDO SE (GY*)

Germany

ZHEJIANG SHUAN-A (C2)

China

ZILLOW GROUPINC - A (UW*)

United States




Company Name Country of Domicile

ZIPCOLTD (AU) Australia
ZULEIKA GOLD LTD (AU) Australia
Contact Us Find out more

Should investors have any questions or queries, please contact our Investor Relations team

on 02 90217701 or info@ellerstoncapital.com or visit us at www.ellerstoncapital.com

This report has been prepared by Ellerston Capital Limited ABN 34 110 397 674 AFSL 283 000 (Manager or Ellerston Capital), without taking account the objectives, financial
situation or needs of individuals.

The Manager has made every effort to ensure that the information in this presentation is accurate. However, its accuracy, reliability or completeness cannot be assured. To the
maximum extent permitted by law, the Manager does not accept any liability for any error or omission or for any loss or damage suffered as a result of others acting on the basis of
the information contained in this presentation. Copyright in this document is owned by the Manager. Its contents may not be copied, reproduced or embodied in any other document
or distributed to a third party without the prior written consent of the Manager.

This document must not be circulated and is confidential in nature. By accepting this document you are agreeing to comply with such confidentiality requirements.

The information provided in this document is current only as at the date indicated. on this document and is subject to change without notice. All investment performance numbers in
this document are unaudited and include valuations based on unrealised investments, which may differ from actual realised returns. This document is not necessarily exhaustive of
the relevant subject matter. This material has been prepared based on information believed to be accurate at the time of publication, including actual and estimated returns. Past
performance of the Manager is not indicative of future performance. Assumptions and estimates may have been made which may prove not to be accurate. The Manager
undertakes no responsibility to correct any such inaccuracy. Subsequent changes in circumstances may occur at any time and may impact the accuracy of the information. To the
fullest extent permitted by law, none of the Fund, the Manager or any member of the Ellerston Capital Limited Group of companies makes any warranty as to the accuracy or
completeness of the information in this document and disclaims all liability that may arise due to any information contained in this document being inaccurate, unreliable or
incomplete.
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