Ellerston Global Mid Small Cap Fund

Investment Screening Summary

We exclude direct investment(s) in the following sectors:

We apply a 0% revenue' threshold to these sectors We apply a 5% revenue' threshold to these sectors, but search for 0% exposure
Armaments & Tobacco? & Coal & uranium Extraction of Intensive Gambling Rainforest &
controversial alcohol mining oil& gas animal farming old growth

weapons production & aquaculture logging

We seek to invest in businesses which deem to be contributing positively to the following

areds:
Find solutions to help Reduce damage to Prioritise solutions Improving the quality of Provide alternatives
decarbonise our water supplies and towards a circular our daily lives and to deforestation
economy improve air quality economy society as a whole

Footnote: 'Revenue is defined as total consolidated revenue for the company, as per the most recent values disclosed to the market. 2investment companies are not involved in the production of tobacco, manufacture of nicotine alternatives and tobacco-based products.
Disclaimer: This document has been prepared by Ellerston Capital Limited, ABN 34 110 397 674 AFSL 283 000 (Manager or Ellerston Capital), as responsible entity of the Ellerston Global Mid Small Cap Fund (ARSN 609 725 868) (Fund) without taking into account the objectives,
financial situation or needs of individuals. This document is for general information purposes only. The Manager has made every effort to ensure the information in this document is accurate however its accuracy, reliability or completeness cannot be assured. The information presented
in this document is subject to change at the Manager's absolute discretion without notice. Before making an investment decision about the Fund persons should read the Fund's Product Disclosure Statement and Target Market Determination which can be obtained from our website

i or by contacting j i and obtain advice from an appropriate financial adviser.


http://www.ellerstoncapital.com/
mailto:info@ellerstoncapital.com

