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Portfolio Holdings

6857-JP Advantest Corp. Japan A
CERTIFIED BY RIAA

AER-US AerCap Holdings NV Netherlands

ALIT-US Alight, Inc. Class A United States

ATZ-CA Aritzia, Inc. Canada

AZPN-US Aspen Technology, Inc. United States

ATRL-CA Atkinsrealis Group Inc. Canada

BVI-FR Bureau Veritas SA France

CAN-GB Canal+ France

CLNX-ES Cellnex Telecom S.A. Spain

CORZ-US Core Scientific Inc United States

CPAY-US Corpay, Inc. United States

CW-US Curtiss-Wright Corporation United States

6383-JP Daifuku Co., Ltd. Japan

GLXY-CA Galaxy Digital Holdings Ltd. United States

GFL-US GFL Environmental Inc United States

GPK-US Graphic Packaging Holding Company United States

GGP-GB Greatland Gold plc United Kingdom

GXO-US GXO Logistics Inc United States
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HAVAS-NL Havas NV France CERTIFIED BY RIAA
IRM-US Iron Mountain, Inc. United States
ITRI-US Itron, Inc. United States
KBR-US KBR, Inc. United States
LGIH-US LGl Homes, Inc. United States
ALHG-FR Louis Hachette Group SA France
NBIS-US Nebius Group N.V. Class A Netherlands
NEX-FR Nexans SA France
4733-JP OBIC Business Consultants Co., Ltd. Japan
PTC-US PTCInc. United States
QXO-US QXO INC RESTRICTED (US) United States
RDNT-US RadNet, Inc. United States
8308-JP Resona Holdings, Inc. Japan
SGML-US Sigma Lithium Corporation United States
TKO-US TKO Group Holdings, Inc. Class A United States
MTN-US Vail Resorts, Inc. United States
VIV-FR Vivendi SE France
WMG-US Warner Music Group Corp. Class A United States
2G-US Zillow Group, Inc. Class A United States
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Morphic Asset Management

Level 11, 179 Elizabeth St For further enquiries:

Sydney 2000 . _
Ellerston Capital Investor Relations —_—
New South Wales CERTIFIED BY RIAA
Phone:+612 9021 7701

Email: info@ellerstoncapital.com

Australia

Disclaimer: Unless specifically indicated, The information contained in this communication is for information purposes only and is not investment or financial product advice and is not intended to be used as the
basis for making an investment decision. Please note that, in providing this communication, MEC and Morphic have not considered the objectives, financial position or needs of any particular recipient. MEC and
Morphic strongly suggest that investors consult a financial advisor prior to making an investment decision. No warranty, express or implied, is made as to the fairness, accuracy, completeness or correctness of the
information, opinions and conclusions contained in this communication. To the maximum extent permitted by law, none of MEC, its related bodies corporate, shareholders or respective directors, officers,
employees, agents or advisors, nor any other person accepts any liability, including, without limitation, any liability arising out of fault or negligence for any loss arising from the use of information contained in this
communication. If this communication includes “forward looking statements”, such forward-looking statements are not guarantees of future performance and involve known and unknown risks, uncertainties and
other factors, many of which are beyond the control of MEC and its officers, employees, agents or associates that may cause actual results to differ materially from those expressed or implied in such statement.
Actual results, performance or achievements may vary materially from any projections and forward-looking statements and the assumptions on which those statements are based. MEC and Morphic assume no
obligation to update such information. This communication is not, and does not constitute, an offer to sell or the solicitation, invitation or recommendation to purchase any securities and neither this
communication nor anything contained in it forms the basis of any contract or commitment.

The Certification Symbol signifies that a product or service offers an investment style that takes into account environmental, social, governance or ethical considerations. The Symbol also signifies that the Morphic
Ethical Equities Fund adheres to the strict disclosure practices required under the Responsible Investment Certification Program for the category of Product Provider. The Certification Symbol is a Registered Trade
Mark of the Responsible Investment Association Australasia (RIAA). Detailed information about RIAA, the Symbol, and Morphic Ethical Equities Fund's methodology, performance and stock holdings can be found at
www.responsibleinvestment.org, together with details about other responsible investment products certified by RIAA. The Responsible Investment Certification Program does not constitute financial product advice.
Neither the Certification Symbol nor RIAA recommends to any person that any financial product is a suitable investment or that returns are guaranteed. Appropriate professional advice should be sought prior to
making an investment decision. RIAA does not hold an Australian Financial Services Licence.
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