Ellerston Equity
Income KIS Fund

Our Competitive Edge

The Strategy doesn't utilise any
complex instruments such as
derivatives, keeping it simple

The Strategy deliberately looks
outside the ASX Top20, with greater
diversification away from the
traditional Large-Cap offerings

Actively managed with a high active
share (>80%)

Focused on having a portfolio witha
superior dividend profile, taking into
account franking credits

No philosophical style bias,
selectively contrarian and true to
label

Experienced investment team having
managed money through various
cycles over the last 40+ years

Why Ellerston Capital

Total return focus - emphasis on
capital growth and regularincome.

Benefits of Investing in the Fund

Universe

 Concentrated portfolio of 30-40 Australian listed securities
* Mid cap orientation with skew away from the ASX Top20

* Benchmark independent and sector agnostic

» S&P/ASX 200 Accumulation Index

Investment Approach

« Actively managed, fundamental "bottom-up" investment approach
throughout the market cycle

» Seeks to deliver investors a sustainable dividend income

» Tends to lean towards Value

Strategy

 Equity income, concentrated, long only

* Perform independent verification on all investments
 Consistent approach focused on delivering long term outcomes

 Aims to deliver a higher dividend yield than the broader market over the
long term

Sustainability
« ESGintegrated into the valuation process

» Active engagement with investee companies

¢ Ellerston wide exclusions including tobacco production and thermal coal
mining

Ellerston Capital is a specialist investment manager providing a range of
innovative and bespoke Australian and International public/private
investment strategies since 2002.

For more information on the Ellerston Equity Income KIS Fund,

please contact our Investor Relations Team.

www.ellerstoncapital.com Investor Relations

Level 11, 179 Elizabeth Street, T: 46190217701

Recommended
Lonsec

Sydney NSW 2000 E: info@ellerstoncapital.com


https://ellerstoncapital.com/funds/equity-income-kis-fund/

Fund Facts

APIR Code / ARSN

ECL7259AU /662683123

Strategy Inception

1May 2019

Investment Objective

Provide investors with returns and income growth greater than the Benchmark over rolling 5
year periods

Benchmark

S&P/ASX 200 Accumulation Index

Suggest Timeframe

Atleast 5 years

Minimum Initial Investment

AU$10,000

Management Cost 0.70% p.a. of the Net Asset Value of Units

Performance Fees 10% of the relevant class's investment return over the Benchmark return, after recovering any
underperformance in past periods

Distributions Aims to distribute Quarterly

Risk Level The Fund is high risk in nature with a Standard Risk Measure of 6 (high)

Fund Structure Openended trust — unregistered managed investment scheme

Portfolio Parameters The permitted asset parameters of the portfolio are:
e 80 -100% of the Fund's Net Asset Value must be invested in Australian listed securities
e 30— 40 Australianlisted Securities with a:

*  Maximum exposure of 10% of Fund's Net Asset Value in any single Australian listed
Security at the time of investment; and

e Minimum $500million market cap at the time of investment

*  0-20% ofthe Fund's Net Asset Value in Cash and Cash-Like Securities

The Managers
There is no shortage of Intellectual Capital ChrisKourtis Stephen Giubin
across Ellerston. The team is supported by “Hall of Famer" Senior Investment Analyst

Ellerston's broader investment team, each
of whom have significant skill and
experience in different geographies,
sectors and industries.

Director & Portfolio
Manager

38 years of industry
41years of industry experience.

experience.

How To Invest

Whether you're a first-time investor or an investment professional, you can access Ellerston's investment
expertise in the way that best suits your individual needs:

Direct Investment Invest via Platform

You caninvest directly with Ellerston as an investor or adviser.
Ellerston accepts direct investments with a minimum of $10,000.
You can apply online or use our paper application

You caninvestin Ellerston via a platform, which is generally
offered through a financial planner. The Ellerston Equity
Income KIS Fund is available on BT Panorama, HUB24,
Netwealth and Praemium.

This report has been prepared by Ellerston Capital Limited ABN 34 110 397 674 AFSL 283 000, as Responsible Entity of the Ellerston Equity Income KIS Fund (ARSN 662 683 123) without
taking into account the objectives, financial situation or needs of individuals. Before making an investment decision about the Fund, persons should read the Fund's Product Disclosure
Statement and Target Market Determination which can be obtained from the Manager's website www.ellerstoncapital.com or by contacting info@ellerstoncapital.com and obtain
advice from an appropriate financial adviser. Units in the Fund are issued by Ellerston Capital Limited. This informationis current as at 31 March 2026. This material has been prepared
based on information believed to be accurate at the time of publication. Assumptions and estimates may have been made which may prove not to be accurate. Ellerston Capital
undertakes no responsibility to correct any such inaccuracy. Subsequent changes in circumstances may occur at any time and may impact the accuracy of the information. To the full
extent permitted by law, none of Ellerston Capital Limited, or any member of the Ellerston Capital Limited Group of companies makes any warranty as to the accuracy or completeness
of the information in this newsletter and disclaims all liability that may arise due to any information contained in this newsletter being inaccurate, unreliable or incomplete. Past
performance is not a reliable indicator of future performance. The report that included the rating was published by Lonsec Research Pty Ltd ABN 11151658 561 AFSL 421445 (Lonsec) on
210ctober 2025. Lonsec receives a fee from fund managers for the preparation of reports. The report / rating is general advice only. An investor should be aware that: a) the advice has
been prepared without taking into account an investors’ objectives, financial situation or needs; b) an investor should consider the appropriateness of the advice having regard to their
own objectives, financial situation or needs before acting on the advice; and ¢) an investor should obtain a PDS relating to the product, consider the PDS and seek independent financial
advice before making any decision about whether to acquire the product. The rating is not a recommendation to purchase, sell or hold any product. Past performance is not a reliable
indicator of future performance. Ratings are prepared based on information available at the time of preparation and may be subject to change by Lonsec without notice. Visit
lonsec.com.au for important documents (FSG, Conflicts Statement). © 2026 Lonsec. All rights reserved.
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